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NARA RG104, Entry 1, Box 128 


[Abstract:] Explaining the required subdivisions of the Bullion Fund Statements. 


Treasury Department, 
Bureau of the Mint, 
Washington, D.C., 
May 23, 1883 


Dear Mr. Cowperthwaite; 


In answer to your personal letter of the 21st instant. I would say that my official letter of 
today to the Superintendent probably covers the question you submitted. 


Any statement of the condition of the bullion fund should accurately, or within as close 
an approximation as practicable, state the amount of bullion and the amount of coin belonging to 
that fund. Of course, as you suggested, if the seignoirage on the daily silver coinage is completed 
or estimated on the basis of the cost of the silver from which it has been coined, the aggregate for 
the month will not agree with the aggregate of the statements made weekly or monthly, based 
upon the average cost of the silver used in the total weekly or monthly coinage, but the 
statements made on form 193 of the balances and value of purchased silver bullion on hand at 
the close of the month will with the amount and values of silver bullion transferred by the 
Treasurer for recoinage, state exactly the amount of silver bullion on hand belonging to the 
bullion fund at that date. 


The daily and weekly statements though not absolutely, will be approximately correct. As 
heretofore made, the statements as to the condition of the bullion fund, have been unreliable and 
misleading. Based upon them, the Treasurer’s monthly statement of assets and liabilities gives 
silver coin in the Treasury in excess of, and of the value of the silver bullion far below the actual 
amounts that are in the Treasury. 


Very respectfully, 
Horatio C. Burchard 
Director 


L.R. Cowperthwaite 
US. Mint 
Philadelphia, Pa. 


